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ii) Property, Plant and Equipment of Tk.1,629,139,129
has carried forward without maintaining any compre-
hensive records. We could not obtain sufficient appro-
priate audit evidence relating to the location and
existence of opening carrying amount of Property, Plant
and Equipment. (Note-3)
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valued at BDT. 2,78,49,084, out of which land measuring
2.30 acres are yet to be registered in the name of the
company. Out of the freehold land, land measuring
1.7116 and 0.51 acres are possessed by Chittagong Dry
Dock Ltd and 3(Three) filling stations respectively.
Further, 0.3859 acres of land has already been acquired
by the Chittagong Development Authority for
constructing Airport road without payment of compen-
sation to the company. The company has no agreement
with Chittagong Dry Dock Ltd for using possession
although the company sent several reminders to
Chittagong Dry Dock Ltd. to execute lease agreement or
to return the possession of the land. Eventually, the
Company is deprived Economic benefit that could have

iii) The Company has total 59.144 acres of freehold land | ®
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